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MAIN CROSS
RATES

Yield % 
(26/11)

Yield % 
(19/11)

Abu Dhabi 2019	 1.77	 1.69

KSA 2021	 2.91	 2.94

Dubai 2023	 3.27	 3.32

Qatar 2023	 3.24	 3.30

US 10Y 	 2.34	 2.34

German 10Y 	 0.36	 0.36

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,060 	 1.3%	 17.6%

MSCI BRIC	  339 	 2.1%	 40.1%

MSCI EM	  1,154 	 1.6%	 33.9%

USA - S&P 500	  2,602 	 0.9%	 16.2%

UK- FTSE 100	  7,410 	 0.4%	 3.7%

France - CAC40	  5,390 	 1.3%	 10.9%

Germany - DAX	  13,060 	 0.5%	 13.8%

Japan - Nikkei 225	  22,551 	 0.7%	 18.0%

Dubai	  3,461 	 0.0%	 -2.0%

Abu Dhabi	  4,287 	 -0.9%	 -5.7%

Saudi	  6,878 	 -0.5%	 -4.6%

Oman	  5,086 	 -0.4%	 -12.0%

Kuwait	  6,239 	 -1.1%	 8.5%

Egypt	  14,106 	 1.9%	 14.3%

Qatar	  7,742 	 -1.1%	 -25.8%

Commodities	  	  	  

Gold ($/oz)	  1,288 	 -0.3%	 12.3%

Silver ($/oz)	  17 	 -1.5%	 7.1%

Platinum ($/oz)	  942 	 -1.0%	 4.3%

Oil – Brent ($/bbl)	  64 	 1.8%	 12.4%
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LOOKING FORWARD

•	 Eurozone Producer Price Inflation (PPI) will be released on Tuesday 
while US Q3 GDP will be published on Wednesday. Japan reports its 
Industrial Production (IP) figures on Thursday and the UK manufacturing 
PMI will be released on Friday. 
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• 	 Shopping season props up US equities. Global equities continued 
their uptrend with the S&P500 making a fresh high as US retailers 
gained on favourable sales forecasts for the extended “Black Friday” 
shopping season. Meanwhile, US economic data were mixed last 
week with weekly jobless claims hovering at historic lows, but durable 
goods orders declining 1.2% in October, falling short of consensus 
forecasts. 

•	 Eurozone posts strongest growth in a decade. On the back 
of a strong labor market recovery, improving exports and an 
accommodative monetary policy, the Eurozone grew 0.6% QoQ 
in Q3 (2.5% annualized), surpassing the US growth rate so far this 
year. Eurozone growth has been broad-based with Germany being 
the largest contributor. The EuroStoxx50 is up 8.8% in local currency 
terms while the EUR has gained 13.5% versus the USD year-to-date.

•	 UK budget tries to support Brexit economic fallout. Amid a 
deteriorating economic outlook, Chancellor Hammond acknowledged 
in his annual budget speech that Brexit is already inflicting an economic 
cost on the UK economy. In response, he committed GBP4 billion to 
make housing more affordable to first time buyers. Meanwhile, PM 
May won ministerial backing to make an improved financial offer of 
GBP40 bn against the initial offer of GBP20 bn to the EU that could 
kick-start the stalled Brexit negotiations.  

•	 Moody’s upgrades India’s rating; S&P maintains status quo. S&P 
kept India’s sovereign rating and outlook unchanged at BBB-, saying 
its stable outlook reflects strong growth and a steady fiscal deficit 
going forward. Earlier, Moody’s had upgraded India’s sovereign rating 
one notch to Baa2 from Baa3, citing the economy’s high growth 
potential due to recent economic and institutional reforms. 

•	 Oil prices rally following supply disruption. Oil prices rose 1.8% last 
week as the temporary closure of a pipeline in South Dakota following 
a leak is expected to continue disrupting supplies through the end of 
November. Meanwhile, investors continued to focus on the upcoming 
OPEC meeting and the possibility of the extension of production cuts.

Shopping season props up US equities



EMIRATES INVESTMENT BANK

IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides the Bank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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