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MAIN CROSS
RATES

Yield % 
(01/09)

Yield % 
(25/08)

Abu Dhabi 2027	 1.94 	 2.10 

KSA 2029	 2.52 	 2.66 

Dubai 2029	 3.02 	 3.11 

Qatar 2029	 2.29 	 2.39 

US 10Y 	 1.50 	 1.54 

German 10Y 	 -0.70 	 -0.68 

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	 2,139	 2.1%	 13.5%

MSCI BRIC	 299	 1.1%	 5.3%

MSCI EM	 984	 1.1%	 1.9%

USA - S&P 500	 2,926	 2.8%	 16.7%

UK- FTSE 100	 7,207	 1.6%	 7.1%

France - CAC40	 5,480	 2.9%	 15.8%

Germany - DAX	 11,939	 2.8%	 13.1%

Japan - Nikkei 225	 20,704	 0.0%	 3.4%

Dubai	 2,759	 -0.4%	 9.0%

Abu Dhabi	 5,166	 2.5%	 5.1%

Saudi	 8,020	 -5.0%	 2.5%

Oman	 4,005	 0.4%	 -7.4%

Kuwait	 4,789	 -0.2%	 1.1%

Egypt	 14,835	 3.5%	 13.8%

Qatar	 10,233	 3.2%	 -0.6%

Commodities			 

Gold ($/oz)	 1,520	 -0.4%	 18.5%

Silver ($/oz)	 18	 5.5%	 18.6%

Platinum ($/oz)	 934	 8.9%	 17.4%

Oil – Brent ($/bbl)	 60	 1.8%	 12.3%
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•  	Trade tensions dialled down. Early last week, conciliatory tone from 
Trump followed by comments from China that trade talks remain 
scheduled for September lifted risk sentiment. Meanwhile, China 
vowing not to impose retaliatory tariffs immediately against the latest 
US tariff hike helped dial down trade tensions. Global equities rallied 
on the week with the S&P500 gaining 2.8%.

•	 Johnson suspends UK Parliament. The UK’s PM Johnson arranged 
to suspend Parliament for five weeks starting September 14 to allow 
lawmakers very little time to prevent a disorderly Brexit. While the move 
increases the chance that Johnson could face a no-confidence motion, 
he seems to believe it will give him greater leverage and boost his 
credibility at the EU negotiating table. The GBP came under renewed 
pressure and lost 0.9% against the USD last week.

•	 Italy gets a new coalition. In what came as a sigh of relief for investors, 
Italy’s centre-left Democratic Party and the populist Five Star Movement 
agreed to form a coalition government after the League Party decided 
to pull out of the previous government. While the two parties are poles 
apart in ideology, the new partnership is expected to be a bit more 
market-friendly with the entry of the more centrist Democratic Party. 
Investors celebrated the development and bid up Italian risk assets 
with the FTSE MIB rising 4.2% on the week.

•	 India’s GDP slows to a 6-year low. India’s GDP grew at its slowest 
pace in over six years in the April-June quarter on account of a sharp 
fall in investment and subdued consumer demand. Slowdown in the 
auto sector, which accounts for a large chunk of manufacturing activity 
played a drag on growth. The slump reflects the structural nature of 
the slowdown and raises calls for a coordinated fiscal and monetary 
response. 

•	 Argentina seeks to restructure debt. Amid a growing economic crisis, 
Argentine President Macri asked creditors for more time to repay them 
and also sought to renegotiate the country’s bailout package with the 
IMF. The move seeks to support the ARS and avoid yet another default. 
The ARS lost 35.6% in August after Macri unexpectedly lost primary 
elections to populist opponent Fernandez.

A conciliatory trade tone for now

•	 Global manufacturing PMIs will be released on Monday while global 
services PMIs will be published on Wednesday. The Eurozone reports 
its GDP on Friday.
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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