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MAIN CROSS
RATES

Yield % 
(13/05)

Yield % 
(06/05)

Abu Dhabi 2021	 3.26	 3.24

KSA 2021	 3.63	 3.62

Dubai 2023	 3.93	 3.89

Qatar 2023	 3.79	 3.81

US 10Y 	 2.97	 2.95

German 10Y 	 0.56	 0.54

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,132 	 2.0%	 1.4%

MSCI BRIC	  345 	 3.2%	 2.7%

MSCI EM	  1,164 	 2.5%	 0.5%

USA - S&P 500	  2,728 	 2.4%	 2.0%

UK- FTSE 100	  7,725 	 2.1%	 0.5%

France - CAC40	  5,542 	 0.5%	 4.3%

Germany - DAX	  13,001 	 1.4%	 0.6%

Japan - Nikkei 225	  22,758 	 1.3%	 0.0%

Dubai	  2,882 	 -2.2%	 -14.5%

Abu Dhabi	  4,438 	 -2.6%	 0.9%

Saudi	  7,914 	 -2.4%	 9.5%

Oman	  4,682 	 -0.9%	 -7.2%

Kuwait	  4,884 	 1.4%	 1.3%

Egypt	  17,155 	 -3.8%	 14.2%

Qatar	  8,750 	 -0.6%	 2.6%

Commodities	  	  	  

Gold ($/oz)	  1,319 	 0.4%	 1.3%

Silver ($/oz)	  17 	 0.8%	 -1.6%

Platinum ($/oz)	  923 	 1.2%	 -0.6%

Oil – Brent ($/bbl)	  77 	 3.0%	 15.3%
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LOOKING FORWARD

•	 Eurozone GDP and US and China retail sales data will be published on 
Tuesday while Eurozone CPI and US Industrial Production (IP) will be 
released on Wednesday. Japan reports its CPI on Friday.
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• 	 Global equities rally on strong US earnings. Despite Trump pulling the 
US out of the Iran nuclear deal and continued uncertainty over NAFTA 
negotiations and the US-China trade dispute, investors remained 
focused on the on-going Q1 earnings season. Tech and semiconductor 
firms rallied on strong earnings growth helping the S&P500 advance 
2.4% for the week. The VIX dropped 2 points while the US 10-year 
Treasury yield again came off the psychological 3.0% mark after a 
lower-than-expected rise in the April US CPI figure.

•	 Italy close to government formation. After weeks of negotiation, 
the Five Star Movement (M5S) and the Northern League have moved 
closer to forming a government in Italy, paving the way for a prime 
minister from one of the two populist parties. Italian government bonds 
lost ground last week even as both the 5-Star leader Maio and a senior 
leader of the Northern League made statements toning down their 
anti-EUR stance. The FTSE MIB ended 0.72% lower for the week.

•	 Bank of England (BoE) leaves policy unchanged. Despite wide 
expectations of a May rate hike, recent disappointing growth figures 
compelled the BoE to leave interest rates unchanged at 0.5%. However, 
the Bank warned that interest rates may still have to rise in the coming 
months as inflation continues to weigh on consumer and business 
sentiment. The Bank cut its 2018 growth forecast from 1.8% to 1.4%. 
The GBP remained flat last week while the FTSE100 gained 2.1%.

•	 Turkey and Argentina currency woes worsen. The TRY’s rebound 
from a record low fizzled out last week after President Erdogan 
reiterated his opposition to higher interest rates. Meanwhile, attempts 
by Argentina to stem capital outflows proved unsuccessful prompting 
the government to seek the IMF’s help. In recent weeks, markets have 
lost confidence in both currencies amid spiralling inflation and fiscal 
laxity. The TRY and the ARS have lost 13.6% and 24.6% respectively 
against the USD so far this year.

•	 Oil continues higher after US withdrawal from Iran nuclear deal. 
Oil continued to make gains post the much-expected US pull out from 
the Iran nuclear deal even as US energy companies added oil rigs for a 
sixth week in a row amid rising crude prices. The US Energy Information 
Administration (EIA) projected annual US oil output would rise to a 
record high of 10.72 mio bbl/day in 2018. Brent ended last week at 
USD77.1/bbl, gaining 3.0%. 

Global equities rally on strong 
US earnings
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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