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MAIN CROSS
RATES

Yield % 
(31/03)

Yield % 
(24/03)

Abu Dhabi 2021	 2.59	 2.60

KSA 2021	 2.96	 2.92

Dubai 2023	 3.59	 3.56

Qatar 2023	 2.94	 2.92

US 10Y 	 2.41	 2.44

German 10Y 	 -0.07	 -0.02

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,108 	 0.6%	 11.9%

MSCI BRIC	  323 	 0.7%	 13.7%

MSCI EM	  1,058 	 -0.1%	 9.6%

USA - S&P 500	  2,834 	 1.2%	 13.1%

UK- FTSE 100	  7,279 	 1.0%	 8.2%

France - CAC40	  5,351 	 1.5%	 13.1%

Germany - DAX	  11,526 	 1.4%	 9.2%

Japan - Nikkei 225	  21,206 	 -1.9%	 6.0%

Dubai	  2,631 	 0.1%	 4.0%

Abu Dhabi	  5,101 	 -0.5%	 3.8%

Saudi	  8,789 	 0.9%	 12.3%

Oman	  4,006 	 -3.5%	 -7.4%

Kuwait	  4,872 	 1.2%	 2.8%

Egypt	  14,666 	 -0.8%	 12.5%

Qatar	  10,146 	 1.9%	 -1.5%

Commodities	  	  	  

Gold ($/oz)	 1,292 	 -1.6%	 0.8%

Silver ($/oz)	 15 	 -2.0%	 -2.4%

Platinum ($/oz)	 849 	 0.3%	 6.8%

Oil – Brent ($/bbl)	 68 	 2.0%	 27.1%
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Leading indicators flag economic 
slowdown

•  	Weak domestic consumption raises concern. Reflecting a softening 
demand trend, core PCE Index, which is the Fed’s preferred inflation 
measure, rose only 1.4% YoY in January, compared to 1.8% in 
December. Consumer spending, which accounts for roughly two-
thirds of economic activity, posted weaker growth as households 
cut back on purchases including autos. Benign inflation, along with 
weaker housing starts as well as soft Industrial Production (IP) data flag 
a slowing US economy, reinforcing the Fed’s dovish stance. On the 
week, the S&P 500 rose 1.2%.

•	 US-China trade talks show progress. China agreed to expand 
market access for foreign banks and security insurance companies as 
the first round of US-China trade talks progressed with constructive 
discussions in Beijing last week. With the continuation of the second 
round of the trade talks to be held in the US, key issues including 
intellectual property rights, technology transfers as well as further 
opening up of the Chinese economy to foreign participants are likely 
to be addressed.

•	 UK Parliament rejected Brexit plan for a third time. Despite offering 
to step down if the Brexit deal goes through, UK lawmakers rejected 
PM May’s Brexit plan for the third time. PM May is now left with less 
than two weeks to convince the EU of finding a solution to the Brexit 
deadlock. Failure to convince the EU members will lead to a no-deal 
Brexit on the 12th of April. The GBP lost 1.3% against the USD while 
the FTSE100 edged higher by 1.0% last week.

•	 Declining domestic & export demand affect Japanese economy.  
Japanese IP failed to recoup lost ground in January growing only 1.4% 
in February. Meanwhile, retail sales rose just 0.4%, missing consensus 
estimates of 1.2%. The data indicates Japan’s recovery is falling prey 
to both slackening domestic and external demand. Japan’s Nikkei 
corrected 1.9% during the week, while the JPY depreciated 0.9% 
against the USD. 

•	 Oil heads for its best quarterly gain since 2009. Unfazed by a 
slowdown in global growth, crude prices continued to rise during 
Q1. Production cuts by OPEC and its allies, along with sanctions 
on Venezuela and Iran crude, offset rising US inventories and aided 
a recovery in oil prices. Brent increased 2% for the week, while it 
registered a 27% rise in Q1.

•	 The Eurozone reports core CPI as well as unemployment on Monday, 
while the US as well as the UK report Purchasing Managers Index (PMI) 
data on the same day. Eurozone PPI data will be released on Tuesday 
and the Chinese Composite PMI will be released on Wednesday.
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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