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MAIN CROSS
RATES

Yield % 
(11/03)

Yield % 
(04/03)

Abu Dhabi 2021	 2.96	 2.96

KSA 2021	 3.40	 3.36

Dubai 2023	 3.57	 3.54

Qatar 2023	 3.62	 3.64

US 10Y 	 2.89	 2.86

German 10Y 	 0.65	 0.65

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,149 	 2.8%	 2.2%

MSCI BRIC	  356 	 1.7%	 6.1%

MSCI EM	  1,207 	 2.1%	 4.2%

USA - S&P 500	  2,787 	 3.5%	 4.2%

UK- FTSE 100	  7,225 	 2.2%	 -6.0%

France - CAC40	  5,274 	 2.7%	 -0.7%

Germany - DAX	  12,347 	 3.6%	 -4.4%

Japan - Nikkei 225	  21,469 	 1.4%	 -5.7%

Dubai	  3,157 	 -1.6%	 -6.3%

Abu Dhabi	  4,527 	 -1.5%	 2.9%

Saudi	  7,562 	 2.0%	 4.6%

Oman	  4,930 	 -1.6%	 -2.3%

Kuwait	  6,778 	 -0.4%	 5.8%

Egypt	  16,472 	 6.7%	 9.7%

Qatar	  8,308 	 -4.8%	 -2.6%

Commodities	  	  	  

Gold ($/oz)	  1,324 	 0.1%	 1.6%

Silver ($/oz)	  17 	 0.4%	 -2.1%

Platinum ($/oz)	  966 	 -0.1%	 4.0%

Oil – Brent ($/bbl)	  65 	 1.7%	 -2.1%
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LOOKING FORWARD

•	 US CPI will be released on Tuesday while US retail sales data will be 
published on Wednesday. India releases its trade balance on Thursday 
while Japan Industrial Production (IP) data will be released on Friday. 
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• 	 Global equities gain on adjusted US trade terms.  Global equities rose 
with the S&P500 gaining 3.5% last week following President Trump's 
announcement that steel and aluminium tariffs would exclude imports 
from Canada and Mexico. Sentiment got a further boost as February 
US jobs data showed robust gains amid stagnant wages, allaying some 
fears the Fed may accelerate its rate hike path. The unemployment 
rate remained unchanged at 4.1% while average hourly earnings fell to 
2.6% yoy from January’s 2.8%.

•	 ECB revises 2018 growth forecast; leaves monetary policy 
unchanged. The ECB expectedly kept its monetary policy unchanged 
last week but dropped its previous reference to expanding its QE 
program if necessary. The Bank also slightly upgraded its growth 
forecast for 2018 from 2.3% to 2.4%, although Draghi warned that 
“global factors, including rising protectionism and developments in 
foreign exchange and other financial markets” were the major downside 
risks to growth. Meanwhile, the ECB reduced its inflation forecast for 
2019 from 1.5% to 1.4%. 

•	 Bank of Japan (BoJ) reiterates ultra-accommodative stance. The BoJ 
too stayed the course with its monetary policy, keeping its yield-curve 
control and asset purchases unchanged. Governor Kuroda reiterated 
his stance that the current stimulus program will remain in place and 
the Bank has no plans to weaken the degree of easing until the 2% 
inflation goal is achieved. The JPY lost 1.0% last week but has gained 
5.2% against the USD year-to-date.

•	 China to continue focus on quality growth. At its annual legislative 
meeting, China set the annual GDP growth target to about 6.5% for 
2018 as the country seeks to maintain steady growth while curbing 
financial risk. The outgoing PBoC chief Zhou said that policymakers 
would depend less on credit-driven growth as China seeks higher-
quality economic growth. Meanwhile, the National People’s Congress 
approved a constitutional amendment to repeal presidential term 
limits, paving the way for President Xi to continue at the helm long 
after his 2-term limit ends in 2023. 

Global equities rally on adjusted 
US trade terms
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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