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MAIN CROSS
RATES

Yield % 
(03/03)

Yield % 
(24/02)

Abu Dhabi 2021	 2.78	 2.85

KSA 2021	 3.21	 3.30

Dubai 2023	 3.62	 3.68

Qatar 2023	 3.10	 3.13

US 10Y 	 2.75	 2.65

German 10Y 	 0.18	 0.10

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,096 	 0.4%	 11.3%

MSCI BRIC	  316 	 -0.2%	 11.5%

MSCI EM	  1,052 	 -0.7%	 8.9%

USA - S&P 500	  2,804 	 0.4%	 11.8%

UK- FTSE 100	  7,107 	 -1.0%	 5.6%

France - CAC40	  5,265 	 0.9%	 11.3%

Germany - DAX	  11,602 	 1.3%	 9.9%

Japan - Nikkei 225	  21,603 	 0.8%	 7.9%

Dubai	  2,636 	 0.1%	 4.2%

Abu Dhabi	  5,138 	 0.8%	 4.5%

Saudi	  8,493 	 -0.6%	 8.5%

Oman	  4,144 	 2.2%	 -4.1%

Kuwait	  4,773 	 -0.4%	 0.7%

Egypt	  14,804 	 -2.3%	 13.6%

Qatar	  10,112 	 -0.8%	 -1.8%

Commodities	  	  	  

Gold ($/oz)	  1,293 	 -2.7%	 0.9%

Silver ($/oz)	  15 	 -4.5%	 -1.9%

Platinum ($/oz)	  859 	 1.9%	 8.0%

Oil – Brent ($/bbl)	  65 	 -3.1%	 20.9%
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US-China trade deal progress 
marred by geopolitical worries

•  	Global equities mixed on geopolitical concerns. Optimism over 
progress in the US-China trade talks gained further traction last week 
following tweets from President Trump. He announced that he would 
delay the implementation of higher US tariffs when the truce period 
expires on March 1, citing “substantial progress” on a range of issues 
with China. Global equities were mixed last week amid tensions 
between India and Pakistan and a failure between the US and North 
Korea to reach an agreement on denuclearisation. 

•	 Eurozone manufacturing PMI falls into contraction. The Eurozone’s 
manufacturing PMI for February contracted to 49.3, versus 50.5 
in January, as a difficult international climate marked by trade and 
political uncertainties led to a marked slowdown in manufacturing 
activity. Stricter emission rules for the auto industry also weighed on 
manufacturing activity. The EuroStoxx50 ended last week higher by 
1.3% while the EUR gained 0.3% against the USD.

•	 Japan’s retail sales decline. Japanese retail sales fell 2.3% in January 
month on month, dashing hopes that domestic demand may offset 
weakening external demand. Meanwhile, Industrial Production (IP) 
for January also dropped 3.7%, its biggest decline in a year in a sign 
slowing Chinese demand and the US-China trade war have taken a toll 
on Japan’s manufacturing sector, a major driver of economic growth. 
For the week, the Nikkei225 edged higher by 0.8% while the safe-
haven JPY corrected by 1.1% on optimism surrounding a potential 
US-China trade deal.

•	 Chinese equities gain further on MSCI move. While optimism 
surrounding the US-China trade deal grows, Chinese equities gained 
further momentum last week after MSCI announced that it would 
quadruple the weighting of mainland Chinese equities (A shares) in its 
widely-tracked global benchmarks this year. The move which will be 
implemented in three steps starting May, spurred investor interest with 
the Shanghai Composite gaining 6.8% last week alone. 

•	 Oil falls on demand worries. Brent fell 3.1% last week as global 
demand growth concerns overshadowed OPEC-led supply cuts and 
sanctions on Venezuela and Iran. Clear signs of slowing manufacturing 
activity across the developed world as well as China could weigh on oil 
prices going forward, especially after a 29% rally since the last week of 
December.

•	 Global service-sector PMIs will be published on Tuesday while the US 
reports its trade balance on Wednesday. The ECB meets to review 
its monetary policy on Thursday while Q4 GDP data for the Eurozone 
will be released on the same day. US jobs data, the UK’s IP figures and 
Japan’s Q4 GDP will be announced on Friday.
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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