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MAIN CROSS
RATES

Yield % 
(03/06)

Yield % 
(27/05)

Abu Dhabi 2021	 3.23	 3.19

KSA 2021	 3.54	 3.54

Dubai 2023	 3.92	 3.90

Qatar 2023	 3.75	 3.73

US 10Y 	 2.90	 2.93

German 10Y 	 0.39	 0.41

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,109 	 -0.1%	 0.3%

MSCI BRIC	  335 	 -0.1%	 -0.2%

MSCI EM	  1,130 	 -0.6%	 -2.4%

USA - S&P 500	  2,735 	 0.5%	 2.3%

UK- FTSE 100	  7,702 	 -0.4%	 0.2%

France - CAC40	  5,466 	 -1.4%	 2.9%

Germany - DAX	  12,724 	 -1.7%	 -1.5%

Japan - Nikkei 225	  22,171 	 -1.2%	 -2.6%

Dubai	  2,964 	 0.3%	 -12.0%

Abu Dhabi	  4,605 	 0.1%	 4.7%

Saudi	  8,161 	 1.5%	 12.9%

Oman	  4,607 	 0.9%	 -8.7%

Kuwait	  4,816 	 0.1%	 -0.2%

Egypt	  16,415 	 -1.3%	 9.3%

Qatar	  8,881 	 -1.9%	 4.2%

Commodities	  	  	  

Gold ($/oz)	  1,293 	 -0.7%	 -0.7%

Silver ($/oz)	  16 	 -0.6%	 -3.1%

Platinum ($/oz)	  904 	 0.3%	 -2.6%

Oil – Brent ($/bbl)	  77 	 0.5%	 14.8%
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LOOKING FORWARD
•	 Eurozone PPI will be released on Monday while several global services 

PMIs will be published on Tuesday. Eurozone Q1 GDP data will be 
published on Thursday while Japan Q1 GDP and China’s trade balance 
will be reported on Friday. 
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•  	Strong US jobs data lifts sentiment. Despite Trump’s re-imposition of 
steel and aluminium tariffs on the EU, Canada and Mexico and amidst 
political turmoil in Europe, the S&P500 ended last week higher by 0.5% 
as US unemployment fell to 3.8%, its lowest level since April 2000. The 
economy added 223k new jobs in April, compared to the 2018 monthly 
average of 207k while average hourly wages increased by 2.7% year-
on-year (YoY). The US Treasury 10-year yield fell to an intra-week low 
of 2.78% before rebounding on the jobs data to 2.90%, down by just 
3bps for the week.

•	 Italy forms government; Spanish PM goes. After more than a week 
of heightened uncertainty amid calls for impeachment of President 
Mattarella, the two populist parties finally formed a coalition 
government, naming an academic Conte as PM of Italy. Eurozone 
markets recovered on Friday after a string of losses as the prospect 
of a snap election was averted. Meanwhile, Spain’s opposition parties 
formed a new government after ousting PM Rajoy, whose former 
aides were convicted in a multi-million EUR corruption case. The 
EuroStoxx50 ended the week lower by 1.8% while the EUR closed flat 
against the USD.

•	 Bank of Japan (BoJ) continues to struggle with weak inflation. 
Amid recent gains in the safe-haven JPY owing to trade war fears and 
geopolitical concerns, BoJ Governor Kuroda conceded that inflation 
had recently been weak despite a steady economic expansion 
underway in Japan. Meanwhile, he also reiterated the Bank’s 
readiness to maintain its stimulus program. The Nikkei225 lost 1.2% 
last week while the JPY was flat and is 2.8% stronger against the USD 
year-to-date.

•	 Moody’s puts Turkey on watch. Moody’s, which had already 
downgraded Turkey to Ba2 from Ba1 in March, announced that it would 
review the country’s credit rating for another potential downgrade, 
citing concern over economic management and the erosion of investor 
confidence. The TRY has lost 22.4% against the USD so far this year 
on concerns about President Erdogan’s interference in monetary policy 
and his opposition to higher rates.

•	 India’s economy grows strongly; focus on RBI. India expanded 
by a strong 7.7% YoY in Q1, almost entirely driven by domestic 
demand while net exports continue to be sluggish. The data signals 
the economy has likely turned the corner after a slowdown induced 
by structural reforms such as demonetization and the Goods and 
Services Tax (GST). Backed by strong growth and higher inflation, the 
RBI is expected to raise rates in June.

Strong US jobs data lifts sentiment
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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