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MAIN CROSS
RATES

Yield % 
(19/08)

Yield % 
(12/08)

Abu Dhabi 2021	 3.18	 3.23

KSA 2021	 3.46	 3.54

Dubai 2023	 3.67	 3.67

Qatar 2023	 3.49	 3.49

US 10Y 	 2.86	 2.87

German 10Y 	 0.31	 0.32

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	 2,138	 -0.1%	 1.6%

MSCI BRIC	 298	 -4.3%	 -11.1%

MSCI EM	 1,023	 -3.7%	 -11.7%

USA - S&P 500	 2,850	 0.6%	 6.6%

UK- FTSE 100	 7,559	 -1.4%	 -1.7%

France - CAC40	 5,345	 -1.3%	 0.6%

Germany - DAX	 12,211	 -1.7%	 -5.5%

Japan - Nikkei 225	 22,270	 -0.1%	 -2.2%

Dubai	 2,803	 -4.0%	 -16.8%

Abu Dhabi	 4,907	 0.7%	 11.6%

Saudi	 7,867	 -3.8%	 8.9%

Oman	 4,390	 -0.9%	 -13.9%

Kuwait	 5,382	 -1.4%	 12.3%

Egypt	 15,296	 -3.9%	 1.8%

Qatar	 9,448	 -4.4%	 10.8%

Commodities	  	  	  

Gold ($/oz)	 1,184	 -2.2%	 -9.1%

Silver ($/oz)	 15	 -3.3%	 -12.6%

Platinum ($/oz)	 789	 -4.7%	 -15.0%

Oil – Brent ($/bbl)	 72	 -1.3%	 7.4%
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LOOKING FORWARD

•	 Minutes of the latest Fed meeting which took place on August 1st 

will be released on Wednesday, while preliminary PMIs for the month 
of August will be released for both the US and the Eurozone on 
Thursday. On Friday, Japan will announce its latest inflation figures, 
while Germany will publish its trade data for Q2 the same day.
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•  	Turkey continues to weigh on global markets. Following Trump’s 
decision to double the tariffs on Turkish steel and aluminium, Erdogan 
has doubled the tariffs on some US imports including alcohol, tobacco, 
and cars in retaliation. In response, the US declared that recent tariffs 
on Turkey are a matter of national security and won’t be removed 
regardless of whether Turkey releases the detained American pastor or 
not. Meanwhile, the Lira closed 6% higher for the week after regulators 
put limits on swap transactions in an attempt to limit short selling, while 
Qatar pledged USD15 bn in direct investment to support the Turkish 
economy.

•	 US stocks close higher on strong corporate earnings. Despite 
concerns about Turkey and the recent slowdown in the Chinese 
economy, US stocks managed to close in positive territory supported 
by strong corporate earnings. So far, 465 companies from the S&P500 
reported earnings growth of 25.5% in Q2, while sales grew by 9.8% 
compared to last year. The S&P500 gained 0.6% for the week, closing 
just 0.8% off its all-time high.    

•	 US-China trade talks to resume later this month. Global stocks got 
a boost towards the end of the week as trade talks between the US 
and China are set to resume at the end of August. Meanwhile, last 
week’s economic data from China missed expectations and pointed 
to a continued slowdown. July retail sales came in at 8.8% YoY – vs 
9.1% expected – while industrial production and fixed asset investment 
came in at 6.3% YoY and 5.5% YoY, missing expectations by 0.3% and 
0.5%, respectively.   

•	 Eurozone Q2 GDP growth revised upwards. Eurozone Q2 GDP 
growth was revised upwards to 0.4% QoQ, from 0.3% previously, 
boosted by better than expected figures mainly from Germany and the 
Netherlands, which grew by 0.5% and 0.7%, respectively. Meanwhile, 
headline inflation in the Eurozone increased to 2.1% in July, from 2.0% 
previously, while core inflation increased to 1.1%, from 0.9% in June. 

•	 Oil drops amid an increase in US inventories. Last week, WTI closed 
2.5% lower, while Brent fell by 1.3% after a report from the Energy 
Information Administration (EIA) showed US crude oil inventories had 
increased by 6.8 mio barrels in the week ending August 10. This is the 
biggest weekly inventory build-up since March 2017, while expectations 
were for a 2.5 mio barrel drop.  

Turkey continues to dominate 
global markets
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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