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IMF pares down its global
growth forecast
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(<) LOOKING BACK

e IMF trims global GDP growth forecast. Acknowledging waning
growth, the International Monetary Fund (IMF) trimmed its 2019 global
GDP growth forecast to 3.3% from an earlier 3.5%. The lower forecast
was attributed to a cut to all major economies except China. The
IMF said that favourable advances in trade discussions as well as the
potential crystallisation of a Brexit solution by the second half of the
year are likely to lead to an improvement in global growth. Meanwhile,
China is predicted to fare better on a state backed credit push as well
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e US labour market continues to be firm. In line with strong job _

additions, US initial jobless claims declined for a fourth consecutive Abu Dhabi 2021 Ll 2ot
week to 169,000 for the week ended April 6. Pointing towards a KSA 2021 293 2.96
sustained strength in the labour market, the less volatile four week

unemployment claims average fell to the lowest level in the last 49 Dl 2023 &1 S5
years to 207,000. Despite the strong labour market, a weak core Qatar 2023 2.92 2.94
inflationary trend prevailed as the producer price index (PPI) rose

only 0.6% in March against 0.1% in February. Gasoline prices, which L o 250 23
increased 16% in March, contributed to the bulk of the PPl increase, as S 10V 0.06 0.01

it measured flat when excluding energy, food and trade services.

e European Union extends Brexit deadline until October. Outlining Last Weekly  YTD
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definite timelines, the European Union agreed to the UK's request el Price Chg Chg
for a Brexit delay, provided the UK participates in the upcoming EU
. ! . MSCI World 2,159 0.4% 14.6%
elections on May 23. Although the EU has consented to the extension SClWer e & &
until October 31, the UK may still be forced out of the EU by June 1 if MSCI BRIC 331 00% 16.5%
PM May fails to receive the necessary backing from UK lawmakers to MSCI EM 1,089 0.4% 12.8%
participate in the elections. USA - S&P 500 2,907 0.5% 16.0%
Chinese exports bounce back to improve trade surplus. Registering UK- FTSE 100 7,437  -01%  10.5%
the fastsst Erowth for five }r:wonths, Chinese |e>(<3|por‘t§ rosek’l4.2% YoY France - CACA40 5503 0.5% 16.3%
in March. The strong growth in exports coupled with weaker imports
. . . ., ! G - DAX 12,000 -0.1% 13.6%
which declined 7.6% YoY, improved China’s trade surplus to US$32.6 ermany_ _
billion for March. In a state push, Chinese banks extended additional Japan - Nikkei 225 21,871  0.3% 9.3%
credit of RMB1.7 trillion in March, taking the first quarter total advances Dubai 2,790 0.5%  10.3%
to RMBS5.8 trillion. Easier credit seems to be bearing fruit with export Abu Dhabi 5,052 0.4% 2.8%
related manufacturing on the rise. Saudi 9088 03% 16.1%
Oman 3,984 1.1% -7.9%
LOOKING FORWARD
Egypt 15,106  -0.9%  15.9%
Qatar 10,259 0.7% -0.4%
¢ The US will report Industrial Production (IP) on Monday while its trade Commodities
balance figures will be released on Tuesday. China reports its IP on Gold ($/0z) 1,290 -0.1% 0.6%
Wednesday while the European manufacturing PMI will be released Silver ($/02) 15 09%  -3.4%
by Thursday. Platinum ($/02) 891 11%  12.0%

Qil — Brent ($/bbl) 72 1.7% 33.0%
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ElBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity,
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and
every day affairs.

IMPORTANT INFORMATION

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to
participate in any particular trading strategy. This report is based on current public information that we consider reliable,
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized.
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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