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TERMS AND CONDITIONS OF CREDIT FACILITIES

These Terms and Conditions set forth the terms and conditions of the grant, utilization, charges and repayment of the
Credit Facilities provided to the Borrower under the Facilities Letter, and should be read in conjunction with the Bank’s
Terms of Business.

1.  DEFINITIONS
1.1 All terms defined in the Facilities Letter shall have the same meaning herein.

1.2 Except as the context may otherwise suggest, all references herein to the "Agreement” shall constitute a reference
to the Facilities Letter and these Terms and Conditions, the Bank’s Terms of Business and any other documents
annexed to them, as amended from time to time, which are to be construed as one document together constituting
the Agreement between the parties.

1.3 Bank shall mean Emirates Investment Bank pjsc.
1.4  Banking Day means any day banks are open for business in the UAE.
1.5  Borrower shall mean the party or parties named in the Facilities Letter as such.

1.6 Credit Facilities shall mean the credit facilities specified in the Facilities Letter in relation to each of which (each a
“Credit Facility”) there is an amount stated as its specific Credit Limit.

1.7 Credit Limit shall mean the amount stated in the Facilities Letter representing the upper limit that the Borrower may
not exceed in utilizing a Credit Facility.

1.8 Facilities Letter shall mean the letter issued by the Bank describing the Credit Facilities being made available to the
Borrower.

1.9 Sub-Limit shall mean the amount stated in the Facilities Letter representing the upper limit that the Borrower may
not exceed in utilizing a specified part of a Credit Facility.

2. CREDIT FACILITIES
2.1 The Bank hereby grants the Credit Facilities to the Borrower on the terms and conditions stated in the Agreement.
2.2 The Credit Facilities may be utilized solely by the Borrower for the purposes set forth in the Facilities Letter.

2.3 The obligation of the Bank to make the Credit Facilities available is conditional upon the receipt by the Bank from
the Borrower of such corporate, identity, financial, security and other documents and fees specified in the Facilities
Letter or otherwise by the Bank prior to the Borrower's utilization of the Credit Facilities.

2.4 The obligation of the Bank to continue granting the Credit Facilities shall be conditional upon:

2.4.1 The receipt by the Bank of such certificates, approvals, agreements, and legal opinions as the Bank may from time to
time request for the continued grant of the Credit Facilities;

2.4.2 as of the date of each utilization of the Credit Facilities, the non-occurrence of (a) an event of default under the
Agreement, (b) an event which materially adversely affects the business of the Borrower or the Borrower's financial
condition and (c) any material diminution in the Borrower's assets; and

2.4.3 the receipt by the Bank of a written statement by the Borrower, issued within two banking days of a request for
such statement by the Bank, to confirm that the representations and warranties of the Borrower in the Agreement
continue to be valid, correct and true.

3.  UTILIZATION OF CREDIT FACILITIES
3.1 Term Loan Facility

In the event the Facilities Letter provides the Borrower with access to a Term Loan Facility, then, subject to the Credit Limit
for the Term Loan Facility and the provisions of the Agreement, the Borrower may utilize the Term Loan Facility upon the
following additional terms and conditions:
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3.1.1 the Borrower shall give the Bank irrevocable written notice of drawdown at least three banking days prior to drawdown
for the disbursement of the term loan specifying the drawdown date and the amount to be disbursed;

3.1.2 the term loan shall be available for drawdown up to the date stated in the Facilities Letter;

3.1.3 the availability fee for the term loan shall be the percentage stated in the Facilities Letter of the unutilized balance
of such term loan during the availability period and shall be payable in accordance with the terms of the Facilities
Letters;

3.1.4 the arrangement fee for the term loan shall be an amount equal to the amount stated in the Facilities Letter and shall
be payable in accordance with the terms of the Facilities Letter;

3.1.5 the principal amount borrowed under the Term Loan Facility shall be repaid with interest which shall be calculated
and paid in accordance with the terms of the Facilities Letter; and

3.1.6 the Borrower may not re-borrow amounts repaid under the Term Loan Facility.

3.2 Short-Term Loan Facility

In the event the Facilities Letter provides the Borrower with access to a Short-Term Loan Facility, then, subject to the Credit
Limit for the Short-Term Loan Facility and the provisions of the Agreement, the Borrower may utilize the Short-Term Loan
Facility upon the following additional terms and conditions:

3.2.1 the Borrower shall give to the Bank irrevocable written notice of drawdown at least three Banking Days prior to
drawdown for the disbursement of a short-term loan specifying its drawdown date, amount and tenure;

3.2.2 ashort-term loan may be taken for the tenure or tenures stated in the Facilities Letter; and

3.2.3 the principal amount borrowed under a specified short-term loan shall be repaid on maturity together with applicable
interest which shall be calculated and paid in accordance with the terms of the Facilities Letter.

3.3  Overdraft Facility

In the event the Facilities Letter provides the Borrower with access to an Overdraft Facility, then, subject to the Credit
Limit for the Overdraft Facility, the Sub-Limits for applicable part of the facilities and the provisions of the Agreement, the
Borrower may from time to time utilize the Overdraft Facility upon the following additional terms and conditions:

3.3.1 the Borrower may utilize the Overdraft Facility by creating debit balances in its current account(s) with the Bank. The
Overdraft Facility may be utilized by the Borrower by issuance of written instructions by the Borrower to the Bank;

3.3.2 the Bank may at any time create an overdraft in any account(s) of the Borrower even in the absence of the grant
of an Overdraft Facility by debiting to such account(s) any amount due from the Borrower to the Bank under the
Agreement or any other agreement between them. The Bank may at any time open new account(s) in the name of
the Borrower and transfer all or part of a debit balance to such new account(s). In such event the terms of this Article
shall apply to any such debit balance;

3.3.3 the Borrower shall pay interest on any debit balance(s) in the account(s) of the Borrower in accordance with the
Agreement; and

3.3.4 the Borrower shall repay in full the principal and interest amounts due under the Overdraft Facility in accordance
with the Facilities Letter and following such repayment, the Borrower shall not reutilize the Overdraft Facility for the
remaining period stated in the Facilities Letter.

3.4 Discounting Facility

Subject to the Credit Limit for the Discounting Facility, the Sub-Limits for applicable part of the facilities and the provisions
of the Agreement, the Borrower may from time to time utilize the Discounting Facility to discount local or foreign bills
of exchange or post dated cheques with recourse to the Borrower. Bills or post- dated cheques discounted under the
Discounting Facility shall be subject to the following additional terms and conditions:

3.4.1 any such bills or cheques must be accepted or issued by bonafide third parties in favour of the Borrower in the
ordinary course of business. The Bank shall charge a fee in the amount stated in the Facilities Letter for the utilization
of this facility. The Bank may in its sole discretion refuse to make this facility available in relation to a particular bill
of exchange or post-dated cheque. If any postdated cheque or bill endorsed, assigned and delivered to the Bank
under the Agreement fails for whatever reason to clear for payment upon maturity, then the Bank shall in addition to

Client Initials




its remedies against drawer and prior endorsers, if any, of the cheque or bills, debit the account(s) of the Borrower, or
if such account(s) do(es) not have adequate funds then the Borrower shall immediately and no later than one banking
day pay the Bank the face value of the dishonored cheque(s) or bill(s). The Bank shall not be responsible to make any
demand for presentation, acceptance or protest of any cheque or bill;

3.4.2 the Bank shall have no liability or responsibility to the Borrower for collection of the bills or cheques;

3.4.3 only bills and post-dated cheques with a maturity equal to or less than the period stated in the Facilities Letter will
be discounted;

3.4.4 each bill or post-dated cheque shall be payable to the Borrower in the ordinary course of business by bonafide third
parties as payment to the Borrower for assets, good or services;

3.4.5 each bill or post-dated cheque shall be endorsed, assigned and delivered by the Borrower to the Bank;
3.4.6 each post-dated cheque shall be issued by a person acceptable to the Bank;

3.4.7 the total value of post-dated cheques issued by any one person or related persons shall not exceed the amount
stated in the Facilities Letter; and

3.4.8 each bill or post-dated cheque shall be in an amount of not less than the amount stated in the Facilities Letter.

3.5 Letter of Credit Facility

Subject to the Credit Limit for the Letter of Credit Facility, the Sub-Limits for applicable part of the facilities and the
provisions of the Agreement, the Borrower may from time to time utilize the Letter of Credit Facility for opening sight (local
and foreign), usance (local and foreign), back-to-back and other letters of credit upon the following additional terms and
conditions:

3.5.1 arequest to open a letter of credit shall be made by the Borrower on the Bank’s form of application for documentary
credit;

3.5.2 each letter of credit shall be issued in such form and substance and with such terms and conditions as the Bank may
agree and be expressly subject to the Uniform Customs and Practice for Documentary Credits as revised from time
to time;

3.5.3 each letter of credit shall be valid for the maximum period stated in the Facilities Letter;
3.5.4 each letter of credit shall be in an amount acceptable to the Bank;

3.5.5 each letter of credit shall be issued for the purchase by the Borrower of such assets, goods and services or for such
line of business as is stated in the Facilities Letter;

3.5.6 unless agreed otherwise, all assets and goods shipped under a letter of credit for international trade shall be shipped
to the order of the Bank;

3.5.7 unless agreed otherwise, the shipment of assets and goods under a letter of credit shall be insured by the Borrower
through an insurance company acceptable to the Bank and the Bank shall be named as a beneficiary of the insurance;

3.5.8 the Borrower shall be responsible for all costs, expenses, penalties and fines relating to the shipment of the goods
or any demurrage or other charges relating to shipment, storage, transport or sale;

3.5.9 priorto the Bank opening a letter of credit, the Borrower shall deposit with the Bank as additional security, an amount
calculated in accordance with the terms stated in the Facilities Letter;

35.10 save as agreed otherwise, the Borrower shall pay the Bank, not later than two (2) Banking Days after presentation of
documents under a letter of credit is notified to the Borrower, the amount paid or payable by the Bank pursuant to
such presentation and negotiation;

35.11 immediately upon payment by the Borrower to the Bank of the amounts due pursuant to this Article, the Bank will
release to the Borrower the documents of title for the relevant assets or goods; and

35.12 the Bank will debit the current or other account(s) of the Borrower in the amount of the payment made by the Bank
(or for its account by a negotiating bank) under each letter of credit on the date of such payment together with all
commissions, fees, costs and out-of-pocket expenses paid or payable by the Bank in relation to the letter of credit.
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3.6 Guarantee Facility

Subject to the Limit for the Guarantee Facility, the Sub-Limits for applicable part of the facilities and the provisions of the
Agreement, the Borrower may from time to time utilize the Guarantee Facility by applying to the Bank for the issuance,
extension or renewal of a bid bond, performance bond, advance payment guarantee, retention guarantee, maintenance
guarantee or other guarantee specified in the Facilities Letter, subject to the following additional terms and conditions:

3.6.1 the maximum value of any guarantee shall not exceed the amount stated in the Facilities Letter;
3.6.2 the maximum validity of a guarantee shall be the period of time stated in the Facilities Letter;
3.6.3 the request for a guarantee shall be made by the Borrower in a form acceptable to the Bank;
3.6.4 each guarantee shall be issued in form and substance acceptable to the Bank;

3.6.5 the Borrower shall pay to the Bank a commission for issuance of a guarantee in the amount or rate stated in the
Facilities Letter together with all costs and out-of-pocket expenses;

3.6.6 the Bank shall, in relation to a guarantee, be entitled to debit the account(s) of the Borrower in the amount of any
payment made by the Bank under the guarantee together with any costs and out-of-pocket expenses including, with
limitation, court fees and attorney charges;

3.6.7 in a case wherein the Borrower shall have insufficient funds in the account(s) as stated in 3.6.6 above, the Bank shall
cause the Borrower to pay on demand, the amount of any payment made by the Bank under the guarantee, together
with any costs and out-of-pocket expenses including, with limitation, court fees and attorney charges; and

3.6.8 the Borrower shall ensure that guarantees shall only be requested for the purposes of bonafide projects, contracts or
obligations of the Borrower.

3.7 Foreign Exchange Facility

Subject to the Credit Limit for the Foreign Exchange Facility, the Sub-Limits for applicable part of the Facilities and the
provisions of the Agreement, the Borrower may from time to time utilize the Foreign Exchange Facility subject to the
following additional terms and conditions:

3.7.1 the Borrower may contract with the Bank to deliver to the order of the Borrower a specified sum of currency on a
specified date subject to the maximum tenure stated in the Facilities Letter (or on a Banking Day to be determined
at the Borrower's option during a specified period being less than the maximum tenure stated in the Facilities Letter)
in consideration for the delivery by the Borrower to the Bank of the counter-value of the currency delivered by the
Bank to the Borrower in the currency and at the rate of exchange agreed between the Bank and the Borrower;

3.7.2 the counter-value of any foreign exchange contract shall be debited to the Borrower’s account(s) on the maturity of
the foreign exchange contract;

3.7.3 the Borrower shall execute such documents as the Bank may require in connection with the utilization of the Foreign
Exchange Facility; and

3.7.4 any utilization of the Foreign Exchange Facility must be in connection with the foreign currency obligations of the
Borrower incurred in the normal course of business.

4. INTEREST, PAYMENTS & REIMBURSEMENTS

4.1 The Borrower shall pay to the Bank interest on any debit balance in the account(s) of the Borrower at a rate calculated
in accordance with the terms stated in the Facilities Letter. Interest shall be charged on the day-to-day debit balance
in the account(s) and shall be payable by the Borrower in arrears and be debited on the last banking day of each
calendar month.

4.2  Allinterest referred to in the Agreement shall be charged on the basis of a 360-day year.

4.3  Allpaymentsrequired to be made by the Borrower under the Agreement shall be made without set-off or counterclaim
and free and clear without deduction by the Borrower for any taxes, levies, import duties, charges, fees, deductions,
withholdings, restrictions or conditions of any nature.

4.4 Except as expressly stated otherwise, any payments by the Borrower under the Agreement shall be used first towards
payment of expenses, then towards payment of interest, charges and fees and finally towards repayment of principal.
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4.5  The Borrower shall, promptly on demand by the Bank, reimburse the Bank for any additional costs, expenses or
losses it might have incurred or may incur for reasons outside the control of the Bank.

4.6  The borrower shall, promptly on demand by the Bank, reimburse the Bank for all costs and expenses (including,
without limitation court fees and attorney charges) incurred by the Bank in the enforcement of the Agreement.

4.7  The Borrower shall, promptly on demand by the Bank, reimburse the Bank for any foreign currency payments made
by the Bank for the account of the Borrower or, at the discretion of the Bank, pay the Bank the equivalent amount in
UAE Dirhams at the Bank’s prevailing rate of exchange for the relevant foreign currency.

4.8  The Bank may at any time without notice to the Borrower debit any account of the Borrower in settlement of an
amount due and payable by the Borrower to the Bank.

5. REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants to the Bank as follows:

5.1  The Borrower is duly organized, licensed, validly existing and in good standing under the laws of the jurisdiction of
its incorporation and in all jurisdictions where it conducts business or maintains operations;

5.2  the Borrower is legally and beneficially owned by its shareholders;

5.3  the Borrower has full legal capacity, power, authority and right to enter into the Agreement and each agreement and
contract concerning the security given by the Borrower pursuant to the Agreement and to utilize the Credit Facilities;

54  the Agreement and each agreement and contract concerning the security given by the Borrower pursuant to the
Agreement has been duly executed and delivered by the Borrower and constitutes the valid and binding obligation
of the Borrower enforceable against the Borrower in accordance with its terms;

5.5 neither the Agreement nor any agreement or contract concerning the security given by the Borrower pursuant to the
Agreement conflicts with any applicable law, customs or practice, the license or articles of association (or equivalent
corporate documents) of the Borrower or any other contract or agreement to which the Borrower is a party or which
is otherwise applicable to the Borrower or its assets or properties;

56 no government consents and approval are required for the execution and performance by the Borrower of the
Agreement or any agreement or contract concerning the security given by the Borrower pursuant to the Agreement;

5.7  the Borrower and its operations are in compliance with all applicable laws, regulations and orders;

5.8  there is no judgment, order, decree or administrative decision outstanding against or affecting the Borrower or its
assets;

5.9  thereisnoaction, suit, proceeding, arbitration or administrative or other proceeding by or before, or any investigation
by any governmental or other instrumentality or agency or body, pending or threatened against or affecting the
Borrower or its assets;

5.10 no bankruptcy, receivership, dissolution, liquidation, or winding up or similar proceedings have been commenced or
threatened against the Borrower;

5.11 the entry into and performance of the terms and conditions of the Agreement or any agreement or contract
concerning the security given by the Borrower pursuant to the Agreement will not result in a material adverse change
in the financial condition of the Borrower;

5.12 the Borrower is not in breach or default under any agreement to which it is a party which in any manner might have
a material adverse affect on the business or financial condition of the Borrower;

5.13 the information regarding the assets and liabilities of the Borrower and other financial information supplied by the
Borrower presents a fair and true view of the financial condition of the Borrower and, except as disclosed, there has
been no material adverse change since the applicable date of such information and the Borrower is not aware of any
material facts or circumstances that have not been disclosed to the Bank which, if disclosed, might adversely affect
the decision of the Bank to provide financing to the Borrower;

5.14  other than in connection with (a) the security given by the Borrower pursuant to the Agreement and (b) such other
security provided to other parties that is highlighted and disclosed to the Bank in writing, no encumbrance, mortgage,
charge, pledge or lien exists over all or any part of the assets of the Borrower;

5.15 the obligations of the Borrower created by the execution and delivery of the Agreement rank and will continue to
rank:
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(@) with respect to any assets of the Borrower securing the obligations of the Borrower under the Credit Facility, except
as agreed, senior to all other obligations of the Borrower, and

(b)  with respect to the other assets of the Borrower, at least pari passu in all respects with all unsecured obligations of
the Borrower; and

5.16 the Borrower has insurance in full force and effect that is adequate to cover and insure fully against all risks to which
the Borrower and its assets are normally exposed in the operation of its business and all information submitted by
the Borrower to obtain such insurance was, and remains, true, accurate and complete in all respects.

6. COVENANTS OF BORROWER

The Borrower hereby covenants and agrees as follows:

6.1 the Borrower shall fully observe and perform its obligations under the Agreement and under any agreement
concerning the security given by the Borrower pursuant to the Agreement;

6.2  the Borrower shall ensure that all its representations and warranties under the Agreement shall continue to be valid
and true during the term of the Agreement;

6.3  the Borrower shall maintain all licenses, authorizations and permits necessary for the conduct of the business and
operations of the Borrower;

6.4  the Borrower shall comply in all material respects with all applicable laws, rules, regulations and orders, such
compliance to include without limitation payment of all governmental charges imposed upon the Borrower or its
assets;

6.5  until all amounts due to the Bank under the Facilities Letter under the Agreement are paid in full, the Borrower shall
maintain:

(a) a net worth of not less than the amount stated in the Facilities Letter,

(b) a current assets to current liabilities ratio of not less than the ratio stated in the Facilities Letter, and
() a total liabilities to tangible net worth ratio of not more than the ratio stated in the Facilities Letter;
6.6 the Borrower shall utilize the Credit Facilities solely for the purpose stated in the Facilities Letter;

6.7  if the Borrower shall have notice that an event has occurred and is continuing which constitutes a breach or an event
of default under the Agreement, the Borrower shall give prompt written notice thereof to the Bank;

6.8  novoluntary change shall be made in the ownership or corporate structure of the Borrower without the prior written
consent of the Bank;

6.9  the Borrower shall not divest any business operation or part thereof which may jeopardize its operations or otherwise
materially affect its financial conditions;

6.10 the Borrower shall, promptly upon the receipt of any order, judgment, attachment, or any legal proceedings or
order directing it to become a party to any proceedings by or before any court, committee or arbitrator, or upon
the occurrence of any other event, which might materially adversely affect the financial condition or operations
of the Borrower or ability to perform the obligations of the Borrower hereunder, advise the Bank and provide an
explanation thereof;

6.11  the Borrower shall maintain throughout the term of the Credit Facilities, insurance adequate to cover and insure
fully against all risks to which the Borrower and its assets are normally exposed in the operation of its business and
the Bank shall have the right (but not the obligation) to pay the insurance premium due from the Borrower for such
insurance and to debit the amount of the premium to the account(s) of the Borrower;

6.12  in accordance with terms stated in the Facilities Letter, the Borrower shall name the Bank as the insured under its
insurance policies, and such insurance policy(ies) shall provide that such insurance policy(ies) may not be cancelled
or lapsed or the terms thereof materially changed without giving prior written notice thereof to the Bank at least 30
days prior to the effective date of such cancellation, non-renewal or change;

6.13 the Borrower shall utilize any payment for loss, fire or theft made under any insurance policy to repay the amounts
due under the Agreement from the Borrower to the Bank or, at the Bank’s option, to replace and rebuild the insured
loss;
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6.14  the Borrower shall deliver to the Bank (a) audited annual financial statements of the Borrower, including the balance
sheet and profit and loss account of the Borrower, within the time limit stated in the Facilities Letter and (b) any other
information reasonably requested by the Bank; and

6.15 the Borrower will not grant any lien, mortgage, charge, pledge or encumbrance over any asset of the Borrower to
any person other than the Bank or guarantee a loan or credit facility by any person to a third party without the prior
written consent of the Bank.

7. SECURITY

7.1 As security for the repayment of the Credit Facilities and the fulfillment of all the obligations of the Borrower under
the Agreement:

7.1.1 the Borrower hereby grants to the Bank, and the Bank shall have, the unilateral right of setoff, a continuing security
interest in and lien on all of the property of the Borrower held from time to time in the accounts of the Borrower
with the Bank or with any other entity related to the Bank, within or outside of the United Arab Emirates, including
securities, commercial papers, deposits and cash;

7.1.2 the Borrower hereby grants to the Bank, and the Bank shall have, a continuing security interest in registered mortgage
on the real estate properties described in the Facilities Letter together with all buildings constructed thereon, related
rights and easements and fixtures attached there to;

7.1.3 the Borrower hereby grants to the Bank, and the Bank shall have, a continuing security interest in and lien on stock in
trade, scripts, shares, movables, equity interests and other properties as are listed in the Facilities Letter, all of which
are hereby assigned, pledged and delivered by the Borrower to the Bank;

7.1.4 the Borrower hereby grants to the Bank, and the Bank shall have, a continuing security interest in and lien on all of the
rental or other proceeds including sales proceeds arising from or generated by or under the properties, agreements
or contracts listed in the Facilities Letter, all of which proceeds are hereby assigned and pledged by the Borrower to
the Bank and the Borrower shall deliver to the Bank the confirmation of the counter party to all such contracts to pay
all dues to the Borrower directly to the Bank;

7.1.5 the Borrower hereby grants to the Bank a continuing lien, charge and pledge over the security interest in the deposit(s)
of the Borrower with the Bank which deposit(s) shall be in an aggregate amount of not less than the amount stated in
the Facilities Letter all of which are hereby assigned by the Borrower to the Bank and the Bank shall have the right to
open new accounts in the name of the Borrower, to rename existing accounts and to transfer all, part or the balance
amount from one account of the Borrower to another account of the Borrower without affecting the Bank's security
interest or rights in the deposit(s);

7.1.6 the Borrower shall cause the person(s) named in the Facilities Letter as guarantors to execute and deliver to the Bank
unconditional guarantee(s) in favour of the Bank in form and substance acceptable to the Bank with respect to the
Borrower's obligations under the Agreement;

7.1.7 the Borrower hereby undertakes to provide additional security satisfactory to the Bank if, in the sole opinion of the
Bank, any security provided by the Borrower to the Bank pursuant to the Agreement proves to be inadequate or
loses its value or is destroyed or is the subject of a sale, lease, condemnation, seizure, taking or appropriation; and

7.1.8 the Borrower hereby pledges and mortgages in favour of the Bank all trademarks, patents, copyrights and other
intellectual property rights of the Borrower.

7.2 Without prejudice to the above, the Borrower shall, promptly upon demand by the Bank, execute such agreements,
contracts, undertakings and documents, in form and substance acceptable to the Bank, as the Bank shall deem
necessary or appropriate to perfect security interests, liens, mortgages, pledges and assignments granted by the
Borrower to the Bank under the Agreement.

7.3 The Bank may (at its discretion) from time to time agree to substitute security granted to the Bank pursuant to the
Agreement with other security provided by the Borrower, in which event the terms and conditions of the Agreement
shall apply to such substituted security.

8. EVENTS OF DEFAULT AND TERMINATION
8.1 Ifin the sole opinion of the Bank any one or more of the following events shall occur and be continuing:

8.1.1 the Borrower shall fail to pay when due any amount payable under the Agreement;
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8.1.2 any of the representations or warranties made by the Borrower is incorrect or false;

8.1.3 the Borrower fails to perform or observe any of its covenants, undertakings or agreements set forth in the Agreement
or in any agreement or contract concerning the security given pursuant to the Agreement;

8.1.4 the Borrower fails to pay any persons any amount when due, whether at maturity, by acceleration or otherwise, or
defaults (a) under an agreement involving the extension of credit to the Borrower, (b) under any security agreement
relating to the grant of credit to the Borrower or any other person or (c) under any guarantee by the Borrower for the
extension of credit to a third party;

8.1.5 there is a material adverse change in the financial condition or business of the Borrower or a force majeure event
occurs in relation to the Borrower or its business;

8.1.6 the Borrower becomes bankrupt or insolvent or is generally unable to repay its debts as they become due or initiates
proceedings to obtain the benefit of any bankruptcy or other law relating to bankruptcy, insolvency, reorganization or
relief of debtors, or a moratorium is declared with respect to payment of debts (principal or interest) of the Borrower;

8.1.7 an administrative order or a judgment is issued by a competent court or authority within or outside the UAE against
the Borrower or an order is issued for the attachments of assets of the Borrower and such order continues in force for
a period of thirty (30) consecutive days;

8.1.8 there shall have occurred a sale, lease, condemnation, governmental taking, seizure or other disposition of all or
substantially all of the assets of the Borrower;

8.1.9 the Borrower is unable or ceases, for any reason, to carry on its business;
8.1.10 there is a change in the ownership of the Borrower without the prior written consent of the Bank;
8.1.11 there is a change in the management of the Borrower without the prior written consent of the Bank;

8.1.12 the Agreement shall be disaffirmed or challenged by the Borrower or shall, for any reason, cease to be in full force
and effect; or

8.1.13 any agreement or contract concerning security given pursuant to the Agreement shall be disaffirmed or challenged
as to its validity or enforceability by the Borrower or the owner of the security or shall for any reason cease to be in
full force or effect;

then and in any such event, the Bank may, without prejudice to other remedies it may have under the Agreement or
law, by written notice to the Borrower:

(@)  declare the Bank's commitment to make the Credit Facilities available to the Borrower under the Agreement
terminated, whereupon all such Credit Facilities shall terminate immediately,

(b)  declare the amounts outstanding under the Agreement and all fees, costs, interest accrued and unpaid thereon,
principal and all other amounts payable under the Agreement to be immediately due and payable, whereupon the
same shall be immediately due and payable,

() demand that a cash deposit be placed by the Borrower with the Bank in an amount equal to the total contingent
liability of the Borrower under the Agreement, whereupon the same shall be immediately deposited,

(d)  sell at the best price available to the Bank all assets of the Borrower to which the Bank holds title, and
(e) exercise its rights under any agreement or contract concerning a security given pursuant to the Agreement.

8.2  In connection with the exercise of its rights set forth above, the Bank is hereby authorized to set- off and apply any
and all proceeds obtained in the sale of such assets under any agreement or contract concerning a security given
by the Borrower towards the payment of any and all of the amounts outstanding under the Agreement or any other
agreement between the Bank and the Borrower including fees, costs, interest and principal.

8.3  The Bank is hereby authorized to set-off and apply without prior notice any and all assets, funds or deposits of the
Borrower held by the Bank or any other party related to the Bank within or outside the UAE towards the payment of
any and all of the amounts outstanding from the Borrower under the Agreement and all fees, costs, interest accrued
and unpaid thereon, principal and all other amounts payable under the Agreement.

8.4  If any amount is not paid when due under the Agreement, then, without prejudice to the other remedies of the Bank
against the Borrower, the Borrower shall pay to the Bank on demand interest per annum on such amount (whether
before or after judgment) at the rate of 4% per annum above the rates specified in the Facilities Letter. Interest shall
be charged on the day-to-day debit balance.
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INDEMNIFICATION

The Borrower shall indemnify and hold harmless the Bank against any deficiency in the amounts received by the Bank
if such payment is made in a different currency.

In addition to the other indemnifications of the Bank by the Borrower provided elsewhere in the Agreement, the
Borrower shall indemnify and hold harmless the Bank against any and all claims, actions, liabilities, losses, costs and
expenses (including without limitation, court costs and attorney charges) which the Bank may incur in connection with:

the entry by the Bank into the Agreement or any agreement or contract relating thereto,
the provision by the Bank of any facility under the Agreement, or
the breach by the Borrower of the Agreement or any agreement or contract relating thereto.

The indemnification obligations of the Borrower under the Agreement shall survive the termination of the Agreement.

MISCELLANEOUS

Any notice or other communication to be given under the Agreement shall be in writing and shall be delivered
personally or by courier service. Any such notice shall be deemed given upon delivery. Unless otherwise changed by
notice delivered or sent in the manner provided above, the addresses to which notices and other communications
shall be sent shall be the addresses stated in the Facilities Letter.

The Bank may at any time freely assign or otherwise transfer the Agreement (or parts of its rights and obligations
thereunder) to one or more third parties. The Borrower shall not assign or otherwise transfer the Agreement or any
of its rights or obligations hereunder without the prior written consent of the Bank.

The Agreement shall be binding on the parties here to and on their respective heirs, executors, administrators,
successors and permitted assignees and shall inure to the benefit of each of them and their respective successors
and permitted assignees.

No course of dealing between the Bank and the Borrower nor any delay or omission by the Bank in exercising any
right or remedy shall be construed as a waiver by the Bank of any such right or remedy.

The records of the Bank shall, in the absence of manifest error, be conclusive and binding on the Borrower.

The Borrower hereby irrevocably agrees not to claim, and hereby irrevocably waives any claim to, immunity for itself
or for its assets from suit, judgment, execution, attachment or other legal process.

In the event of any conflict between these Terms and Conditions and the Facilities Letter, the provisions of the
Facilities Letter will prevail.

Any provision of the Agreement which is prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction,
be ineffective to the extent of such prohibition or unenforceability without invalidating the remaining provisions
hereof, or affecting the validity or enforceability of such provisions in any other jurisdiction.

All references to dates and times shall be to the Gregorian calendar and United Arab Emirates local time, respectively.

Measures aimed towards prevention of money laundering may require a detailed verification of the Borrower's identity.
The Bank reserves the right to request such information as is appropriate in order to satisfy any regulatory obligations
to which we are subject, including but not limited to UAE laws and UAE Central Bank rules and regulations in respect
of money laundering. The Bank shall be held harmless and indemnified against any loss arising due to the failure to
process this Agreement if such information as has been requested and/or required has not been provided by the
Borrower.

This Agreement shall be governed by the laws of the United Arab Emirates, and the Borrower hereby irrevocably
accepts, for the Borrower and in respect of its assets, properties and revenues, the non-exclusive jurisdiction of the
Courts of Dubai. Submission to such jurisdiction shall not limit the right of the Bank to initiate proceedings against
the Borrower in any other court with jurisdiction over the Borrower or any of its assets, properties or revenues.

YT ARl el sylgll dag il cildy Craghy <8
| have read, understand and accept the above terms in the English language.
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